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	 STATE BANK OF INDIA, 

P.O.BOX 5466, MANAMA, BAHRAIN  FAX: 17224692,  

TEL: (+)973-17224719, 17224956, 17224720, TELEX: 8804 STATBK BN, SWIFT: SBINBHBM       www.sbibahrain.com       

e-mail:     sbibah@batelco.com.bh             sbinri@batelco.com.bh
	ACCOUNT NO.

(For Bank Use only)
	
	

	
	
	Deposit
	Figures
	USD
	

	
	
	Amount
	Words
	
	

	Please open a  Deposit Account in USD as per the particulars given below subject to the terms and conditions governing such accounts
	Period
	Source of Funds
	
	

	
	  5 years
	
	
	

	Type of Deposit Account
	SBI FREEDOM 

	Details of your remittance
	Bank and Branch
	
	

	
	
	
	Date of SWIFT message


	
	

	Full Name (In Block Letters)
	Nationality
	Date of  Birth
	Occupation
	   Employer's Name and Address 
	

	1
	
	
	
	
	

	2
	
	
	
	
	

	3
	
	
	
	
	

	
	                    Passport Particulars 
	Signature of Verifying Authority

With official seal
	Remittance Instructions  for payment of maturity proceeds

	Specimen Signature(s)
	Number
	Date of Issue
	Place of Issue
	
	

	1
	
	
	
	
	· Remit  the maturity proceeds to my/our  account after recovering your charges to

Account No………………………….………

Bank ………………………………………..

Branch………………………………………

SWIFT CODE………………………………

	2
	
	
	
	
	

	3
	
	
	
	
	

	Present Res. Address (A)
	
	Permanent Res. Address ( B )
	Contact Information
	Mode of operation

	
	
	1.Mailing Address:

A Present Add.     B.Permanent Add                
	· Single

· Former or Survivor



	
	
	Tel No:
	

	
	
	Fax No:
	

	
	
	E Mail:
	

	Documents Required: Two Official Identification Documents(OIDs) to be submitted viz.,duly attested copies of Passport and any one of the following: Residence Permit/Driving License/National Identity Card/Proof of Residence/Social Security Card etc.
	Nomination

	Verifying Authority for signatures and OIDs:  I) Indian Embassy ii) Indian High Commission iii) Indian Consulate iv) Authorised signatory of State Bank of India v) Authorized signatory of correspondent Bank of State Bank Of India vi) Notary Public
	( Required         ( Not Required

	Name and designation of Verifying Official
	
	(Please download Nomination Form

	Official Address 
	
	from our website www.sbibahrain.com)
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Please paste Photograph here


(1st Applicant)








Please paste Photograph here


(3rd Applicant)











Please paste Photograph here


(2nd  Applicant)





 

















Declarations:





a) I/We understand that the account is opened on the basis of the statements/declarations made by me/us. I/We also agree that if any of the statements/declarations made herein are found to be not correct in material particulars, the Bank shall have the sole discretion to close the deposit account and recover the charges if any  as the Bank may decide.


b) I/We confirm that all funds invested in the account are clean, clear, good and not related to any criminal activities or sale of drugs or armaments and do not violate any provisions of the laws applicable in this regard .I/We also understand that in case it is found, in course of the tenure of this Scheme, that the above conditions are not fulfilled, the Bank will be at liberty to inform Regulatory / Law Enforcing Authorities in compliance with the Regulatory / Legal provisions in Bahrain  as stated in clause (c) below and to terminate the relationship with the customer after giving notice to the customer at the recorded address.


c) The Bank will be at liberty to make available, as and when required by law/authorities, to the Courts, regulatory/or other authorities of Bahrain, India, our country of residence or the country in whose currency this account will be maintained or routed, information relating to my/our account, without any prior consent from me/us.


d) I/We am/ are eligible in terms of the laws of the country of residence to open and operate the accounts requested for.


e)I/We hereby undertake to intimate you any change in the address given herein. 


f) I/We undertake to furnish to the Bank any changes/amendments taking place in future with reference to the documents submitted by me/us as and when such changes/amendments take place.


g) I/We confirm that I/We have pasted my/our recent passport size photograph(s) herewith.


h) I/We understand that there is no Deposit Insurance or any other similar coverage for this deposit.


i) I/We understand that Bank reserves the unfettered right to accept this application or reject it.


j) I/We confirm that we are not resident/s of Bahrain.  I/We undertake to inform the Bank in case we become a resident/s of or shift to Bahrain. I/We also agree that the Bank may close the account(s), at any time, without any further notice to me/us and without any liability on the part of the Bank, if I/we shift to or become resident/s of Bahrain


k) While I/we understand that there is at present no income/corporate/withholding tax in Bahrain, I/We confirm and accept that should any tax or other governmental dues on account of this deposit become payable , all payment made to me/us shall be net of any such taxes etc. and the Bank assumes no liability in this regard.


l) I/We understand that the Deposit will be payable only by State Bank of India, Bahrain, notwithstanding the fact that the deposit is made from outside Bahrain. 


m) I/ We understand that the remittance charges including bene-deduct charges are to my/our account while remitting the coupon/interest/maturity proceeds.


n) I/We understand that the deposit will be for the actual amount received by the Bank.


o) I/We understand that The Deposits under this application shall be governed by and construed in accordance with the laws of England and I/We, hereby, agree to submit to the jurisdiction of courts in Bahrain in respect of any dispute in connection with this deposit.


p)I/We understand and agree that by reason of death, bankruptcy or any other reason  whatsoever, the repayment of a deposit under this scheme prior to this scheduled maturity date becomes legally enforceable, such repayment is demanded, the amount repayable shall be reduced by an amount equal to all costs, losses and damages suffered by the Bank as a result of such early repayment as determined by the Bank in good faith.


q)I/We confirm that I/We am/are acting on my/our own behalf while making this investment.








SBI FREEDOM





I/we have read and understood the  terms and conditions of SBI FREEDOM scheme and agree to abide by them. I/We understand and agree that:


1) the deposit will bear floating rate. The interest rate will be linked to 6 months’ Libor and will be reset at the end of each half year from the date of the deposit as under:


Period�
Rate of interest�
�
�
For amount upto USD 100,000/-�
For amount USD 100,000/- and above�
�
1st and 2nd half years     �
At par with 6M LIBOR �
6M LIBOR plus 10 basis points�
�
3rd and 4th half years    �
6M LIBOR plus 10 basis points�
6M LIBOR plus 20 basis points�
�
5th and 6th half years�
6M LIBOR plus 20 basis points�
6M LIBOR plus 30 basis points�
�
7th and 8th half years�
6M LIBOR plus 30 basis points�
6M LIBOR plus 40 basis points�
�
9th and 10th half years�
6M LIBOR plus 40 basis points�
6M LIBOR plus 50 basis points�
�
The 6 Months LIBOR as set by British Bankers Association two business days before the interest reset dates and appearing on Reuters page LIBOR01, rounded off to the nearest second digit, will be the applicable LIBOR.





2) this is a cumulative deposit. Interest will be paid, along with the principal, on maturity. 


3) pre-mature withdrawal of the deposit is permitted on each of the interest reset dates without any penalty subject to submission of written notice to the Bank for premature withdrawal at least fifteen New York banking working days prior to the respective interest reset date


4) the principal and interest on SBI FREEDOM will be payable  in US dollar on maturity of the deposit.


5) though the account is opened in joint names, maturity proceeds will be payable only to the first holder. The amount will be paid to the survivor(s) only in the event of demise of the first holder (applicable for joint accounts only)


6) deposit under the scheme shall not be assigned, transferred, charged, pledged or otherwise encumbered except in favour of the Bank, as security for any obligation of the Depositor to the Bank.


7) I/we have made own independent decision to make the deposit and not relied on any communication (written or oral) from the Bank or any of its employees as a recommendation or as investment advice for investing in SBI FREEDOM


8) only the courts of Bahrain shall have jurisdiction in respect of all matters of dispute about the Deposit.


9) effective date of deposit under the scheme shall be the date of receipt of funds in the nostro account of the Bank. Interest shall be paid on the deposit from the effective date of deposit. In the event of reinvestment of the maturity proceeds of existing deposits with State Bank of India, OBU, Bahrain, the date of maturity of the existing deposit shall be deemed to be the effective date of deposit under the scheme provided written instruction for reinvestment of the maturity proceeds of the existing deposits in SBI Freedom is received prior to the maturity date of the existing deposit. 








……..………………….. ….         	 			…………………………….               	  			……………………………….


Signature of 1st Applicant					Signature of 2nd  Applicant                             	    		 Signature of 3rd    Applicant


Place:                       


Date:				   		    








(For Bank’s internal use only)


 OPEN THE ACCOUNT							ACCOUNT OPENED	











     		       		         MANAGER								OFFICER / CLERK








