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	 STATE BANK OF INDIA, 

P.O.BOX 5466, MANAMA, BAHRAIN  FAX: 17224692,  

TEL: (+)973-17224719, 17224956, 17224720, TELEX: 8804 STATBK BN, SWIFT: SBINBHBM       www.sbibahrain.com       

e-mail:     sbibah@batelco.com.bh             sbinri@batelco.com.bh
	ACCOUNT NO.

(For Bank Use only)
	
	

	
	
	Deposit
	Figures
	USD/GBP/EUR
	

	
	
	Amount
	Words
	
	

	Please open a  Deposit Account in USD/GBP/EUR as per the particulars given below subject to the terms and conditions governing such accounts
	Period
	Source of Funds
	
	

	
	  
	
	
	

	Type of Deposit Account
	· Fixed Deposit – Cumulative Rate   @________%Annualised Return

· Fixed Deposit -  Non-cumulative Rate @ _______ % p.a.(semi-annual)
· Fixed Deposit -  Floating Rate -   @_____ bps below/above 1 /3 /6 –M LIBOR  
· Structured Deposit Scheme_______________________    
· Savings/Current Account                                                                                     

	Details of your remittance
	Bank and Branch
	
	

	
	
	
	Draft/TT / Warrant 

No and date
	
	

	Full Name (In Block Letters)
	Nationality
	Date of  Birth
	Occupation
	   Employer's Name and Address 
	

	1
	
	
	
	
	

	2
	
	
	
	
	

	3
	
	
	
	
	

	
	                    Passport Particulars 
	Signature of Verifying Authority

With official seal
	Remittance Instructions for quarterly coupon payment and  redemption proceeds

	Specimen Signature(s)
	Number
	Date of Issue
	Place of Issue
	
	· Open deposit account with your-

selves with the same names and style and credit coupon in that

	1
	
	
	
	
	· Remit  the coupon and principal to my/our  account after recovering your charges to

Account No………………………….………

Bank ………………………………………..

Branch………………………………………

SWIFT CODE………………………………

	2
	
	
	
	
	

	3
	
	
	
	
	

	Present Res. Address (A)
	
	Permanent Res. Address ( B )
	Contact Information
	Mode of operation

	
	
	1.Mailing Address:

A Present Add.     B.Permanent Add                
	· Single

· Either or Survivor

· Former or Survivor

· Anyone or Survivor of us

· All or Survivor of us

	
	
	Tel No:
	

	
	
	Fax No:
	

	
	
	E Mail:
	

	Documents Required: Two Official Identification Documents(OIDs) to be submitted viz.,duly attested copies of Passport and any one of the following: Residence Permit/Driving License/National Identity Card/Proof of Residence/Social Security Card etc.
	Nomination

	Verifying Authority for signatures and OIDs:  I) Indian Embassy ii) Indian High Commission iii) Indian Consulate iv) Authorised signatory of State Bank of India v) Authorized signatory of correspondent Bank of State Bank Of India vi) Notary Public
	( Required         ( Not Required

	Name and designation of Verifying Official
	
	(Please download Nomination Form

	Official Address 
	
	from our website www.sbibahrain.com)
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Please paste Photograph here


(1st Applicant)








Please paste Photograph here


(3rd Applicant)











Please paste Photograph here


(2nd  Applicant)





 

















Declarations:





a) I/We understand that the account is opened on the basis of the statements/declarations made by me/us. I/We also agree that if any of the statements/declarations made herein are found to be not correct in material particulars, the Bank shall have the sole discretion to close the deposit account and recover the charges if any  as the Bank may decide.


b) I/We confirm that all funds invested in the account are clean, clear, good and not related to any criminal activities or sale of drugs or armaments and do not violate any provisions of the laws applicable in this regard .I/We also understand that in case it is found, in course of the tenure of this Scheme, that the above conditions are not fulfilled, the Bank will be at liberty to inform Regulatory / Law Enforcing Authorities in compliance with the Regulatory / Legal provisions in Bahrain  as stated in clause (c) below and to terminate the relationship with the customer after giving notice to the customer at the recorded address.


c) The Bank will be at liberty to make available, as and when required by law/authorities, to the Courts, regulatory/or other authorities of Bahrain, India, our country of residence or the country in whose currency this account will be maintained or routed, information relating to my/our account, without any prior consent from me/us.


d) I/We am/ are eligible in terms of the laws of the country of residence to open and operate the accounts requested for.


e)I/We hereby undertake to intimate you any change in the address given herein. 


f) I/We undertake to furnish to the Bank any changes/amendments taking place in future with reference to the documents submitted by me/us as and when such changes/amendments take place.


g) I/We confirm that I/We have pasted my/our recent passport size photograph(s) herewith.


h) I/We understand that there is no Deposit Insurance or any other similar coverage for this deposit.


i) I/We understand that Bank reserves the unfettered right to accept this application or reject it.


j) I/We confirm that we are not resident/s of Bahrain.  I/We undertake to inform the Bank in case we become a resident/s of or shift to Bahrain. I/We also agree that the Bank may close the account(s), at any time, without any further notice to me/us and without any liability on the part of the Bank, if I/we shift to or become resident/s of Bahrain


k) While I/we understand that there is at present no income/corporate/withholding tax in Bahrain, I/We confirm and accept that should any tax or other governmental dues on account of this deposit become payable , all payment made to me/us shall be net of any such taxes etc. and the Bank assumes no liability in this regard.


l) I/We understand that the Deposit will be payable only by State Bank of India, Bahrain, notwithstanding the fact that the deposit is made from outside Bahrain. 


m) I/ We understand that the remittance charges including bene-deduct charges are to my/our account while remitting the coupon/interest/maturity proceeds.


n) I/We understand that the deposit will be for the actual amount received by the Bank.


o) I/We understand that The Deposits under this application shall be governed by and construed in accordance with the laws of England and I/We, hereby, agree to submit to the jurisdiction of courts in Bahrain in respect of any dispute in connection with this deposit.


p)I/We understand and agree that by reason of death, bankruptcy or any other reason  whatsoever, the repayment of a deposit under this scheme prior to this scheduled maturity date becomes legally enforceable, such repayment is demanded, the amount repayable shall be reduced by an amount equal to all costs, losses and damages suffered by the Bank as a result of such early repayment as determined by the Bank in good faith.


q)I/We confirm that I/We am/are acting on my/our own behalf while making this investment.





Fixed Deposits:


1) I/We understand and agree that premature payment would be solely at the discretion of the Bank and would be made only after recovery  of unwinding cost of interest rate swap(for deposits under fixed rate).  The interest rate applicable on deposit on premature payment would not be the contracted rate but at the applicable LIBOR/Swap rate(period for which deposit is run) prevailing on the date of booking of the deposit where the deposit has run for at least six months.


2) I/We authorise the Bank to rollover the deposit for the same period as this deposit is made on the date of maturity at interest rates then prevailing, if I/we do not instruct the Bank on the disposal of maturity proceeds 2 working days prior to the date of maturity of This Deposit.


Structured Deposits:


1)I/We understand and agree that coupon  accruing on Structured Deposits shall be  strictly in terms of the Offer Document.  I/We understand and agree that no interest will accrue on such deposit after Maturity date under any circumstances.


2)I/We understand and agree that  Structured Deposits are not  liquid instruments and I/We are prepared to hold it until maturity should it not be called in between by the Bank.  


3) I/We understand and agree that the Bank has the right but not the obligation on coupon settlement dates to repay the principal by exercising call option and discharge all obligations of both parties in full under this Deposit Scheme.


4)  I/We understand and agree that the call will be announced by the Bank on its website � HYPERLINK "http://www.sbibahrain.com" ��www.sbibahrain.com�. It is, however, my/our responsibility to visit the site within 3 days period before the end of every coupon period to check the status of call and interest rate for the next interest period. 


5) I/We understand and agree  that the Bank will remit the coupon payments(if opted for periodic remittance) and maturity proceeds within 3 New York working days from the respective Coupon/Maturity dates.


#6) I/We have opted for transferring the coupon payments into a special deposit account opened for this purpose and are aware that interest on the balances in the account  will be  payable quarterly at 3-M LIBOR rate prevailing on the previous coupon date(applicable where option of opening deposit account with SBI OBU Bahrain has been exercised overleaf).


7) I/We understand and agree that  if the Bank shall determine at any time that, by reason of any event or circumstance outside its control, it is or may be impossible to make a reliable determination of any rate, index level or market price necessary for the purpose of any Deposit under the Scheme, the Bank may, by notice to the Depositor terminate the relevant Deposit, and the Bank shall pay to the Depositor in full satisfaction of principal and interest, such amount as the Bank shall determine to be fair and reasonable in the circumstances.


8) I/We understand and agree that the minimum coupon on deposit could be nil in any interest period and that I/We have made my/our own independent decision to invest in Structured Deposit(s) and not relied on any communication(written or oral) from the Bank or any of its employees as a recommendation or as investment advice. I/We are aware of the types of risks involved in the transaction, understand these risks and have made a conscious decision, after analysing all the risks, to offer this deposit to State Bank of India. 


9)I/We understand and agree that without the specific  written approval of State Bank of India we may not assign, transfer, charge, pledge or otherwise encumber any deposit under the scheme.


10)I/We understand and agree that where any rate, index level or market price is to be determined by the Bank at a particular time, or during a particular period, such determination  made by the Bank in good faith and in accordance with the generally accepted practice in the relevant market and each such determination shall be conclusive and binding on me/us in the absence of any manifest error.  


11) I/We have received and read the offer document and understood and agreed to all the terms and conditions of the Structured Deposits.


……..………………….. ….         	 			…………………………….               	  			……………………………….


Signature of 1st Applicant					Signature of 2nd  Applicant                             	    		 Signature of 3rd    Applicant


Place:                       


Date:				   		    


# Delete if not applicable.





(For Bank’s internal use only)


 OPEN THE ACCOUNT							ACCOUNT OPENED	











     		       		         MANAGER								  OFFICER/CLERK








